RUMAR CHOPRA & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
To -
The Members . -~~~
- SOPHIA EXPORTS LIMITED
Report on the Audit of the Standalone Financial
 Statoments Opinion

- We have .auq__i_te;j;i_'the_stan'g'fé_lo'ne financial s_tate:mehts of Sophia Exports Limited (“the
. Company”), which ‘comprise: the Balance Sheet as-at March 31, 2022, the Statement of
Profit and ‘Loss (including Other Gomprehensive Income), the Statement of Changes in

. Equity and the Statement of Cash Flows for the then year ended. and notes. to. the |

S " Companies Ac 2013 (‘the Act’)

o Accountants o

- financial statements, including a summary of the significant accounting policies ‘and other:
explanatory information (hereinafter referred to as ‘the standalone financial statements”) - -
~+In ouropinion and to. the best of our information and according to the explanations given to.
‘us, the: afores: id standalone financial statements give the information required by the

_ _ : Jin the manner'so required and give a true and fair view -
L in‘conformity with ¢ Indian Accounting Standards (Ind-AS) specified under section 133
- of the Act, read with the Companies (Indian Accounting “Standards) Rules, 2015, as

- amended and other accounting principles generally accepted in India, of the state of affairs -
of the Company as at March 31, 2022, the profit and total comprehensive income, changes -
- “inequity-and its cash flows for the year ended on that date, - o

- We-conducted  our audit of the standalone. financial: statements in accordance with the
. Standards on iting (SAs) specified under section 143(10) of the Act. Qur responsibilities -

. under those & rds are further described in the Audifor's Responsibilities for the Audit.-
- of the-Standalone inancial Statements section of our report, We are independent of the

- Company-in accordance with 1e.Code ‘of Ethics issued by the Institufe of Chartered -

ntants. gether \ the ethical.requirements that are relevant to our audit of

cial statements under the provisions of the Companies Act, 201 3-and -

the Ru!és:--there: der, and we have fulfiled our other ethical responsibilifies in accordance
- Wwith these requirements and the Code of Ethics. We believe that the audit evidence:
. obtained by us is sufficient and ‘appropriate to provide a basis for our audit opinion on the -

standalone financial statements. -

 the stand

 KeyAuditMatters S -
. Key audit _’mﬁ&i.'éféj';é_r,e_i.-tho_s_ej_m';'_a'tters that, in our professional judgment, were of most

| significance in our audit of the standalone financial statements of the current period. These |
- -Mmatters were addressed in the context of our audit of the standalone financial statements -

as a whole,5'é'nd_f;fin_jf_o'r:_ming_ our opinion thereon, and we do not provide a separate opinion =

- onthese matters. .-
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Other Information

The Company's management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company’s
annual report, but does not include the financial statements and our auditors’ report
thereon. The annual report is axpactad to ba made available to us after the date of this
audltors report : _ :

' -Our oplmon on the. standalone f“ nancial statements does not cover the other mformat:on
and we do not express any form of assurance conclusion thereon.

- in connactlon with our audlt of the standaione financial statements our responssblilty is to
read-the other mformatuon ;dentaﬁed above when it becomes: ava:labie and, in-doing so,
consider whether- the other information is. matenally mconmstent with the standalone

- financial statements or our knowiedge obtalned in the audzt or otherwise appears to be_ -

: -materaa!iy masstated - S L :

o tharem we are requwe_d'to' communlcate the matter to thosa charged with governance and
- _take necessary actions __.appltcable under the retevant Iaws and regulations. - - :

o = 'Respons:blllties of Management for the Standaiona Fmanc‘.la! Statements

 The: Companys Management and Board of Directors is respons:ble for the matters
. stated in “section.134(5) of the - Compames Act 2013(“the Act”) with raspeot 1o the
preparatlon of these: standalone financial statements that ‘give a:true and fair view of

o thes financial. posmon financial performance ‘other comprehenszve income, changes in o
S 'eqmty and cash. ﬂows of the Company :n accordance wrth the accounting: pnnctptea '

a estfmates that are: reasonable and prudent and desngn tmplementatlon and mamtanance
of. adequate internal financ Ontmia, that were operating effectively for ensuring. the
" ‘accuracy and . completeness. of the accountlng records, relevant:to the preparation. and
- presentation of the standalone. financial statements that-give a true and fair view. and are
 free from materlai mlsstatement whether due to fraud or.error. SRR

In. prepanng the standa!one F nanmal statements management and Board of D;rectors s
responsible for assessing: the Companys -ability to continue as a going. concern,
disclosing, as applicable, matters related to going concern: and using the going concern
~ basis of accounting unless the Board of Dlrectors either intends to liquidate the Company or -

1o cease operatlons or has no realist:c altematwe butto doso.

: Those Board of Dlrectors are responsmla for overseeing the Company's fmanmai
reportlng process. :

H.O. - B-12, GF, Kalindi Colony., New. Dalhl 110065: Ph No. +9111-26913033
B.O. - £-19, Angel Mega Mall, Kaushambi, Ghaziabad, Uttar Pradesh - 201010; Ph No, +91120-4331621
B.O. ~J0g101 Smgh Street, Patti Bdrru Baraul, Uttar Pradesh ~ 250611; Ph No, +911234-2630746 _




KUMAR CHOPRA & ASSOCIATES
CHARTERED ACCOUNTANTS

v.  That during the year company has neither declared nor paid any dividend.

For Kumar Chopra & Associates
whagered Accountants)
Angal RN.—~-000131N

L. Mgga Mali ,W - g:‘;_,—-m
I 11 Kausha, nb; % W
R TAR
' ,Q;, CA. Rajédv Jain
o A Y s p
Ny Ao Partner

M. No. 084478
UDIN 22{384478AJXKCR5902

Place {Deihu IR
Date 30 05 2022 -

HO.~B-12, Giﬁ Kolsndl Colony, New Delh|— 110065; Ph No. +9111-246913033
“B,0. ~F-19, Angel Mega Mal, Kaushambi, Ghaziabad, Uttar Pradesh — - 201010: Ph No. +91120-4331621
B.O.~ Jog;orslngh Stiee, Patti Barru, Barout Uttar Pradesh - 250611; Ph No. +911234-263076



KUMAR CHOPRA & ASSOCIATES
CHARTERED ACCOUNTANTS

~ f) With respect to the adequacy of the internal financial controls over financial
reporting_of the Company and the operating effectiveness of such controls, refer
to our.:separate Report in “Annexure B'.

g)__.With__f_respe'__"c_t_"to the other matters to be included in the Auditor's Report in
- accordance with - Rule 11 of the Companies (Audit and Auditors} Rules, 2014, as
~“amended in. our opinion and to the best of our information and according to the

- explanations given to us: -

i The Company does not have any pending lifigations which would impact its
- financial position. R -

i T-h'é__. -Qér}ﬁ'pa_hy ‘has made provision, as required under the applicable law or

" accounting standards, ‘for material foreseeable losses, if any, on long-term

e contracts including derivative contracts, wherever applicable.

it the Investor Education and- Protection Fund by the Company, wherever .

il There has been no delay in transferring amounts, required to be transferred,

“v. ¢ (a) The management has represented that,to the best of its knowledge and . -
o belief; otherthan as disclosed. in notes to account ,no funds -have been
- _advances or:loaned or invested (either from borrowed funds ‘or-share
.. premium or any other sources or kind of funds ) by the Company to or
“inoany o other - persons  or  entities,  including- - - foreign

entities(‘Intermediaries”) with- the understanding , whether recorded in .
“writing -or otherwise that the intermediary shall, directly or indirectly
end. or invest in_other persons or entities identified in any manner
" whatsoever (‘Uitimate Beneficiaries”) by or on behalf of the Company -or
- provide any guarantee, security or the' like -on behalf of the Ultimate
. Beneficiaries. . . - T

- (b) The management has represented that, to the best of its knowiedge and
- Ypelief, -as disclosed in‘notes to the accounts \no fund has been received
by the Company. from any persons or enfifies; including foreign entities
7 (Funding parties”with ‘the understanding ;whether recorded in writing

© L or otherwise ,that the company shall directly or indirectly ,lend or invest
~in_-other ‘persons or entities identified in any manner whatsoever

. (“Ulimate Beneficiaries”) by or on behalf of the funding parties or

~“provide any guarantee, security or the like..on behalf of the Ultimate

~ . Beneficlaries. S RERT

" (c)'Based on the audit procedures performed that have been considered

" reasonable and appropriates in the circumstances, nothing has come to

" -ournotice that has caused us to believe that the representations under
- sub-clause (i) and {ii) of Rule 11e contain any material misstatement.
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We communacate with those charged with governance regarding, among other matters, the
pianned scope and timing of the audit and significant audit fi indings, including any significant
defi crencnes in mternai controi that we rdentrfy during our audit,

“We also prowde those charged with governance with a statement that we have comphed
with relevant ethical requirements regarding independence, and to communicate with them
~all ‘relationships..and other matters that may: reasonably be thought to bear on our
;mdependence and where epphcable related safeguards

_ From the mattere commumcated wuth thoee charged with governance, we determine thoee

~matters that were of most sxgmr’ icance in the audit of the standalone financial statements of

“the current’ period and ‘are therefore the key audit matters. We describe these matters i in
our-auditor's report unless law ‘or reguiatton precludes public disclosure about the matter or
when, - in- extrernely rare ‘circumstances, we -determine that a matter should not be
'_communrcated in.our report ; becatise: the adverse consequences of doing so’ weulci-"-
o reasonabiy be expected to outweigh the pub!rc mterest benef ts of such communscatlon '

| __'-__:;Report on Other Lega! and Regulatory Reqmrements -

As requlred by the Compames (Audstore Report) Order; 2020 {("the Order™) tssued by-' '

' ithe Central Government-in terms of sub-section (11) of 'section 143 of the Companies
CAct 2013 we give. in “Annexure "A” a statement on the: matters specified in paragraphs '

- 3 and 4 of the Order. to the extent apphcab!e '

2 __::As rec;u:red by Sectron 143(3) of the Act we report that:

L of our krrowiedge and belref were necessary for the purposes of our audit,

b)_-éin our opinion, proper books of account as requxred by law have been kept by the -
o Company SO far asit appears from our exem[nat:on of thoee books. :

o f'_*__".c';')-f.The Balance Sheet ‘the Statement of Profit and Loss including Other-"- -

- Comprehensive Income, Statement of -C

... Cash: Flow:dealt wrth by thrs R p_ rt-_- are-in. agreement with the relevant books of .
account. :

) .In our opinion, the aforesard standalene f nancial statements comply with the Ind:an_
- Accounting Standards: (Ind ‘AS) specifie ied under. Section 133 of the Act, read wrth
- :Compames (lndlan Accountmg Standards) Rufes 2015 as amended. o

;fa) . -We have sought and obtained ail the rnformatlon and explanations which to the best'_i_f_' '

tiof: Changes in Equity and the Statement of =~ =

c) - On: the basis of the wntten representatlons received from the directors as on'March -

31,2022 taken on record by the Board -of ‘Directors, none of the directors is
5 .f_'drsquaisﬁed as on March 31 2()22 from be:ng appointed as a director in terms of
. Section164 (2) of the Act. = -
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_Auditor‘s Responsibiiities for the Audit of the Standalone Financial Statements

Our ob}ectlves are to obtasn reasonable assurance about whether the standalone financial

statements as a whole are free from material misstatement, whether due to fraud or error,
~and-to issuie an. audltors report that includes our opinion. Reascnable assurance is a high
_level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
owill aiways detect-a material misstatement when it exists. Misstatements can arise from
. -fraud or ‘error and.are considered material if, mdrwdually or:in the aggregate, they couid
reasonab!y be expected to influence the economsc decrsuons of users taken on the basis of
} -_these standaione ﬁnancral etatements L :

r_'-As part of an audit in accordanoe w:th SAs, _we exerclse professional judgment and
malntarn profeesrona! ekeptlcasm throughout the audrt ‘We a!so

e Ident!fy and assess- the risks of materiai mssstate 'ent of the standalone fi nancial
tatements, whether due to: fraud: or. error, desrg(_ and perform audit procedures
. responsive to those risks, and obtain audit ev;dence-that
: --provude a basis for: our: opinion.- The rlsk of . riot
g.from fraud is: hzgher than for one resuitlng from error, as fraud may.involve -
'.‘-collusr?n forgery, mtentional omrssrons mrsrepresentataons or the override of rnternal

Obtain an understandmg of rnternal controis relevant to the audit in order to de51gn audit
- procedures that ‘are appropriate in the. circumstances, Under section 143(3)(i) -of the
: -_Co_mpames Act 2013, we are also: responsrb!e for expressmg our opinion on whether
the. Company--has adequate “internal: fnancaal controls system in place and the '
peratmg effectlveness of such contro!s - e

Evaluate the: approprrateness of account:ng poftcres used and the reasonableness of
ccountrng estcmates and retated dlsc[osures made by management

e ;Conciude on the approprzateness of managements and Board of Dlrectors use of the

. _'r.ﬁ'f'z'fsta dalone fi nancral statements or, if such- dlsclosures are inadequate, to modify our
i plnlo_n ‘Our.conclusions are based on the ‘audit evidence abtained up to the date of -
ditor's report.. However, future events or conditions: may cause the Company to

©cease. to contlnue as a going concem

: 'te the. overail presentatton structure and content of the standalone financial

ents, rncludrng the disclosures, and: whether the etandaione financial statements

___-_5’represeﬂt the - underlymg transactions and events ln a manner that achieves fair
B _'_;pre en‘tatlon - S
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Annexure-A to the Independent Auditors’ Report
- (Referred to -in : paragraph 1- under- ‘Report on Other Legal and Regulatory
- Requirements’ section of our report to the Members of Sophia Exports Limited of even
date) _ S

o 'The Annexure referred to in our mdépéﬁdem Auditors' Report to the members of the
_ _Company on the standalone fmanma! statement for the year ended 31% March, 2022, we
: .report that o : - '

:".::::':_; () in respect of fixed assets: S
~.a) The: Company has. malntamed proper record showing full particulars, including
' quantltatlve detail and sstuatlon of Property, _Ptant & Equipment.

b) Acoordmg to the mformatlon and exptanataons gzven to us and on the basis’ of

L our: examlnatuon of the records. of the. Company the Company has regular

- programme of physical verification of its property, plant and equipment by which_

- of three years. In accordance. with the p
; _'__-_equupment were vonfled durmg the: year In-our oplmon this penodzcsty of _
~“physical. verlflcatton i8: reasonable havmg regard to the size of the Company and. .

" the nature of ‘its - assets No ‘material d!screpanmes were noticed on such

L enﬂoatlon :

) Accordmg to the mformatlon and explanatlons given to us and on the basis of

propertses dlsciosed ln the standaione fmanctal statements are held in the name _ |
of the company i I

d) Aooordmg to the 1nformat|on and expianatlon given.to us and on the basis of our
- éxamination of the records of the' Company. the Company has not revalued its
property, plant & equipment (moluqu nqht of use assets) or intangible assets
or both' dunng the. year : R

. '.e) Acoordlng {o the mformatlon and. exptanatlon given to us and on the basis of our
- examination of the records of the Company, there are no proceedings initiated
Cor pendmg agamst the company for: hoidmg any ‘benami property under the
" Prohibition - of Benami Property Transectlons Act, 1988 and rules made
o ;thereunder R

: a) That the company does not have any inventories accordingly the provisions of
o -._clause 3(11)(3) of the C)rder s not app!lcabie to.the company.
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b) According fo the mformatlon and explanations given to us and on the basis of
our examination of the record of the company, the company has not been

- sanctioned workmg capital itmlts in excess of five crore rupees, in aggregate,

" from bank or financial institutions on the basis of the security of current assets at

| ] '(:iii_)_

_exammatlon of the records of the Company, the Company has not provided any

- any point of time dunng the year. Accordingly, clause 3(ii)(b) of the Order is not
' apphcable to the company _ '

Accordmg to -the - anformatfon & explanation given to us, and on the basis our

guarantees or sacunty or granted any Ioan or advances in nature of !oans socured

-:pames dunng the yoar The company has made an mvestment in equity shares of

_._.a company dunng the year detaii of whlch are ‘stated in sub- olause(b) below

Ll a)_.[Accordmg to the 1nformation and exp!anatlons'-g .
not'made loan or advances in the nature of: loan or stood-guarantees, or

L _j_-"c)._.'Accordxng to: the mformataon and expianataon gtven to us, the Company has:not . - ' '_ _
. made: 1oans or 'dvance in, nature of loans, accordmgiy clause. S(m)(c) of. the '_ T

iven to us, the: company has |

provided: secunty to.any: other enﬂty, accordmgly, clause 3(iii)}(a) of the Order is :
: .not applfcable to the company e '

b)- Accordmg toii 'formatlon and axplanatlon glven to us, the company. has made R

Coan mvestment-_m’ equ:ty shares of a group: company of Rs. 65.00 lacs Whtch is
not pre;udwla! |n the mterest of the company.

."._.'-ordar is: not appiecabte to the Company

) Accordlng to the. mformation and explanation given to us, the company has not -

f}'f)_ .Accordmg to. e
granted anyloan or advanoas in the nature of Ioan accordingly clause 3(11;) e)

: '(_iv).

- omade Ioans or. advances in. the nature of loans, accordingly clause 3(i)( d) of
the order as not applacabie to the Company

made Ioans or advancas accordmgly clause 3(1:1)((»3) as not apphcab!o to the RN

Company e

{the mformataon and expianat:on glven to us, the company has not

s not appllcable fo. the Company

-According to: the mformatson and explanahons given to us and on the basis of our
“examination of tha records of the Company, the Company has not given any loans
or provided. any guarantee or security as specified under Section 185 of the

| ‘Companies ‘Act, 2013 and ‘the Company has. ‘ot provided any- guarantee or
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_Secunty as specified under Section 186 of the Act. Further, in our opinion, the
Company has complied with the provns;ons of Sectton 186 of the Act in relation to
' '_.:.mvestment made |

(V) | Accordmg to the mformatlon and exp!anatmns given to us, the Company has not
L accepted any deposnt from the pubhc Accordmgly, clause 3(v) of the order is not
. .:.apphcable . _ : _

) *;':-Accqrd:ng to the information and explanattons gwen to us, the Central
SRt overnment has hot prescribed the maintenance of cost records under section

0 148(1) of the Act for the. sales & services prowded by it. Accordingly, clause 3(vi)
' '3-_.';0f the-'Order |s not apphcab!e o

oW

In respect'of statutory dues D

‘a) According fo. the: records of the Company, undisputed statutory dues - ¢

!ncludlng Income Tax, Sales Tax, Service Tax_ ‘Excise Duty, Vaiue Added =
Goods & Service: Tax and- other matenal' statutory dues, ‘have been

th _'formatton and expianations given to ‘us, no undisputed amounts
,_payable in res'pect of the aforesaid dues, were in arrears as on March 31,
2022 fora peraod of more ‘than six months from the date of becoming
% ";-.-.._-'_f,_payable

outstand mg}{fdues of Income Tax, Sales Tax, Service Tax, Excise Duty,
i\_la!ue Added Tax, Goods & Servnce Tax whlch have not been depos;ted by

'the company on account of dlspute

(VEI!) Accordmg'zto themformat:on and exp|anataons glven to us and on the basis of our
s - examinat the records of the Company, the Company has not surrendered
S '4 cor dlsclose y transactions, prevnously unrecorded as income in the books of

T '._tax assessments under the lncome Tax Act, 196‘! as income

dunng -th_. yeér' -

(‘X) (a) Accordln: 0 the information and explanatlons given to us and. on the basis
ST of: m"tz_o_n of the records of the Company, the Company has not
"he repayment of loans, 0r borrowmgs or in the payment of

hereon to any. lender.

7 of our ¢ xamination-of: fhe records of the Company, the Company has not
“beer declared a wilful- defaulter by any ‘bank or financial institution or

e (b) "._';According tothe information and explanattons given to us and on the basis

:_HO - B- 1? GF, Kcﬁlndl Coiony New Delhi —110065; Ph No, +9111- ?691303’3
S BO.- -F-19, AngelMega ‘Maill, Kaushambi, Ghazigbad, Uttar Prodesh 201010; Ph No. +91120 4331621
L BO. Jagjo? S:ngh Streei Paih BGTI’U Saraut, Uttar Pradesh - 2506!1 Ph No. +911234- 263{)76

hambi 33

ziabad *I

gularly deposnted w&th the apprepnate authorities.’ Accord:ng to SETR

: ”f{Accordmg: to the information & explanahon “given to us, there is no



KUMAR CHOPRA & ASSOCIATES
CHARTERED ACCOUNTANTS

government or government authority.

(¢) In our opinion and. according to thé information and explanations given o us
X 'by the management the Company has not avazled any term loan during the
o year : : S

C(dy 'Aocord:ng fo the information and explanations given to us and on an overall

. ‘examination of the balance sheet of the Company, we report that no funds

. --raised on snort-term basis have been used for long-term purposes by the
o Company o . .

R 3_-('¢)..__'AGCOrd1ng to. the information and explanataons given to us and on an overall
' 3__3.gexamlnation of the standalone fi nanmal statements of the Company, we

L report that the Company has nottaken any funds from any entity or person

* on account of or to meet the obilgations ofits s_ubsadlanes as defined in the

Act. The: Company does not hold :any - mvestment in any associate or joint
: ':_nture (as deﬁned in the Act) durmg the year ended 31 March 2022

ocordzng to the mformatlon and exp" n_atsons given to us and procedures
porformed by us, we report that th ‘Company has not raised loans during
the yearon the pledge of securltles hetd inits subs1d|anes (as deﬁned under

) ) ( ' _The Company has not raised any moneys by way of initial public offer or
A _-_-_further public offer (lnctudmg debt mstruments) Accordlngiy clause 3{x}(a) of the
oo Order s not app!;oable o R,

'cord:ng to the rnformation and exp!anatlons given to us and onthe basis
of’-"'our exammataon of the records of the' Company, the Company has not
made- any preferennai allotment or pnvate placement of shares or fully or
:_rtly convertible. debentures durlng the year Accordingly, clause- S(x)(b) of
::the Order is, not appllcable _ :

"Based on examlnatlon of the books and records of the Company and
i laccording . to the -information and explanatlons glven to us, considering the
" principles of materiality outlinedin the Standards -on Auditing, we report.that no
o fraud by the Company or on the Companyhas been noticed or reported dunng
. .th co_urse of the audit, | . .

-Aooordmg to the mformatlon and exptanatsons given to us, no report under
sub- sechon (12) of Section 143 of the Act has been filed by the auditors in
Form ADT-4 as prescnbed under. Rule 13 of Oompames (Audit and Audltors)
‘Ru!es 2014 W|th the Central Government

gWe' have taken into con3|derat|on the whlstle blower complaints recelved by
r:the Companydunng the year\ whrie determmlng the nature, timing and extent
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KUMAR CHOPRA & ASSOCIATES
CHARTERED ACCOUNTANTS

B of our audit procedures

¢ I Accordmg to the mformatlon and explanations given to us, the Company is not a
o Nldhl Company Acoordmgly clause S(xu) of the Order is not applicable.

. {xiii) In our oplmon and aooordmg to the mformatlon and explanations given to us, the
B transact[ons with related parties are in compllance with Section 177 and 188 of

: the Act, where appllcable and the details of the related party transactions have = =

_ been disclosed  in ‘the: standalone ﬁnanc;a! statements as required by the
apphoab[e acoountmg standards :

"'."'_-(X'i:\l) ;;__:(a) Based on mformatlon and explanauons provided to us and our audlt

" “‘procedures, in our opinion, the Company has an internal audit system

_m'mensurate wuth the snze and; natureof its busmess

- (b)W have conS|dered th
B for the perlodunde '_udlt'

: _: -'f'Act are not apphcable to the Company | L
(xw) (a) The Company is: not requlred to be reglstered under Section 45-1A of the |

Order are not: appilcable _
o ‘5_-_35'(_<'_>_)3” "The Company is not a Core inv
o -'_1-3-f§:i;§reguiations ‘made by the Reser

s _3(xvr)(c) of the Order is not apphcable

:""m_ent Company (CIC) as defined in thei -

| (d) ;":_-gf‘f..‘AGCO!‘dlng to the: mformatlon and expianatlons provided to us durmg the
o course of audlt the Group cioes not have any CICs. :

B XV!I) The Company has not :ncurred oash iosses m the current and in the lmmedlately
precedmg fmanolaiyear S

“ '(XViH) There has been no - res;gnatlon of the statutory auditors during the year
Accordmg!y, clause 3(xv1||)of the Order is. not apptlcable

SHO - B-12, GF Kc:xhndxCoiony New Delhi - 110065; Ph No, +9Hl 26913033
B.O. ~F-19, Angei Mega Mall, Kaushami, Ghaziahad, Uh‘or Pragiesh ~ 201010; Ph No. +91120-4331621
B.O. mJog}ot Gmgh Street, Pattl. Borru Baraut, Utlar Pradesh - 250611 Ph No. +911234-263076

""imternai audut reports of the Gompany issued til date_":-_

Reserve Bank ofIndia-Act, 1934 Aooordmgiy, ctauses 3(xvi)(a) and 3(xvn)(b) of the o

e Bank of India. Accordingly, ctause Lo



KUMAR CHOPRA & ASSOCIATES
CHARTERED ACCOUNTANTS

(xix)  According to the information and explanations given to us and on the basis of the
“o-Afinangial ratios, agemg ‘and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the standalone financial

- statements, our knowiedge of the Board of Directors and management plans and
S based on our exammation of the evidence supportmg the assumptions, nothing has
"'come to our attention; WhECh causes us to believe that any material uncertamty exists

: :_”as on the date of the audit report that the Company is not capable of meeting ‘its

. liabilities existing at the date of balance sheet as and when they fall due within a period

. ofone yearfrom the balance sheet date. We, however, state that this is not anassurance
Lasto the future vuab:!atyof the. Company We further state that our reportlng is based on.
- the facts up to the date of the auditreport-and we neither give any guarantee nor any.

“ - assurance that all liabilities: faflmg ‘due within a- peﬂod of one year from the balance
' -_-sheet date w;ll get dascharged by the Company as and ‘when they fall due '

i ;(g',fc)_:'. In our opamon and accordmg to the mformation and exp[ananons glven to us there is

g _;jno unspent amount_‘under sub-section. (5) of section 135 of the Act. pursuant toany '

:-'3:'3:3"~pl'_93301_:_ _/_—‘;opo_rdm_gfy Ia_uses 3(xx)(a) and 3(xx)(b) ef the Order are not apphcablc

~ For hopra'& Associates
ol —ihartered Accountants)
\ERN.~ 00013 1N
“7| Kaushambi BRIl
“Ghaziabad

- “Partner.
M No 084478 o
UDI N 22084478AJXKCR5902 5

Place Delhi

Dafe:30052022

TH.O, -~ B-12:GF, Kalindi Colony New Delhi - 110065; Ph: No +9111-26913033
8,0, ~ <19 :Angel Mega Mall, Kaushombi, Gheziabad, UHar Pradesh - 201010; Ph No. +91120- 433%621
BO Jagjo! S:ngh S’rreot Pot%z Barru, Baraust, Uﬂar Pmd@sh 250611; Ph No. 1?11234 263076 '

CA”Ra;eev Jam':;" -



KUMAR CHOPRA & ASSOCIATES
CHARTERED ACCOUNTANTS

- 'A'NN'EXURE “B’." TO THE INDEPENDENT AUDITOR’S REPORT

'_ Independent Aud:tor s report on the Internal Financial Controls under
c!ause(l) ‘of Sub-sect:on 3 of Sectlon 143 of the Companies Act, 2013(“the
'Act”)

_____(Referred to in- paragraph 2(f) under: ‘Report on Other Legal and Regulatory
___Requsrements secnon of our report to the Membere of Sophta Exports lelted of
:even date) ' o

;5.' e v_e audlted the internal . fmanc;ai controis over financial reporting of
- SOPHIA - EXPORTS LIMITED (‘the Company”) as of March 31, 2022 in
RS conjunction with our. eudlt of the standalone financial statements of the Company
- '-_as a anci for the y' ar ended on that date '

?-f'fMan'agement’s -Responsnblhty for Intema! Financtal Controls

m "'gement and _t "e Board of Dlrecters of the Company are
etabllshmg and: mamtammg internal financial controls based on

ntrol ed in the Guidance Note on Audit of Internal Financial
‘---::;;Con ols over. anmal Repomng .s_ssueci by the ~Institute of ‘Chartered
Accountants. of India. These responsibilities include the design, implementation
' nance of adequate ‘internal fi nancial ‘controls that were: ‘operating

or ensuring the: orderly and efﬂc:ent ‘conguct of its business, including
\ce’ te espective company’s. polumes the- safeguardmg of its assets, the
i tection of frauds and ‘errors, the accuracy and comp!eteness of
'-e_rds and the tsmely preparatnon of retlab!e f nancial

) p'exprees an opm:on on. the mternal financial controls with
S ce to etandalon_e_ financial: statements based on our audit. We: conducted

0 _ud;t in accordance ‘with the ‘Guidance Note on Audit of Internal Financial
. Controls Over Financial ‘Reporting: (the “Guidance Note”) issued by the Institute

5 hartered Accotntants of ‘India: and the Standards on Auditing prescribed
0) :of the Compa’mes Act, 2013 ‘to the extent applicable to an
' with reference to standalone f‘nanclal

, eqwr_e and plan and perform the ‘audit to obtain ‘reasonable
8 rence “about w ether adequate mternal financial controls with reference to

o f-sta dalone flnancial ‘statements were - ‘established ‘and maintained and. whether
"controls operated effectively in aI1 matenal respects

¥ -"3_;_'._0ur audit mvelves performmg precedures to obtain audit evidence about the

o ;.:’I_HO_ B-12, GF, Kalind: Coiony, New Delni - 110065; Ph No. +9111-26913033
- BIOS - F-19, Angel Mega Mall, Kaushombi, Ghaziabad, Uttar Pradesh - 201010; Ph No. +9]
B 'Jngm‘ ‘&mgh Street F’cth Banu, Baroui Uﬁer Predesh 25061 1; Ph No. +911234-28804

_4331621

; f\ngel >
e a M')“
i

hed by the Company coneldermg:the essential components of IR



KUMAR CHOPRA & ASSOCIATES
CHARTERED ACCOUNTANTIS .

adequacy of the internal financial controls. with reference to standalone financial

. statements and their operating effectiveness. Our audit of internal financial

- - controls with reference to standalone financial statements included obtaining an
o ,.understandmg of such internal financial. controls, assessing the risk that a
-“material weakness exists, and testing and evaluating the design and operating
. effectiveness of internal control based on the assessed risk. The procedures
: ';;_'.selected depend on the auditor's judgment, including the assessment of the risks

- of material misstatement of the standa!one fmancual statements whether due to

o fraud or error

. QWe belr_gve that the audit evrdence we have obtained js sufficient and appropnate
< 1o provide: a basis, for our audit opinion on the internal financial controls. system
r--‘w:th reference to standa!one financial statements

i ;Meanmg“of Intemal Ftnancral Contro!s over Fmanclal Reporting

"-'-‘A comp‘any:s mterna! ﬂnancla! contro! wzth reference to standalone fi nancaal

' ts is a process des 1gned 1o provude--reasonable assurance regardmg the

' flnanciat reporting and -the preparation - of standalone financial
: iternal - purposes - in accordance with generally accepted .
tjncrptes A;..co'mpanys mter, ancial - control with reference 10
rstandal ne_ﬂnanmai statements mc!udes those pohcres and procedures that (1)

""fle_ct?the transactlons and dlSpOSlt!OﬂS of the assets of the company; (2)
easonable ass_urance that transactlons are recorded as necessary to

prmclples an‘d;‘ that recelpts and _xp"e'nd[tures of the company ‘are -
only:in: accordance ‘with- authonzatlons of management and directors
:of;_th_ company; and: (3) prowde reasonable 'assurance regarding prevennon or
“fimely etectuon of unauthorszed achtSﬂlOI’l use, or dlSpOSltht’l of the:company's

sj;m'ah'ag_ ment overnde of controls material masstatements due to error ‘or fraud
cour: and not be detected, Atso prolectlons of any evatuation of the
inancial controls cver fmancnat reportlng to future periods are subject to

ents_ may becomé tnadequate because of changes in condltlons or that
egree'of comphance wzth the poilc:es or proced ures may deteriorate.

' '.-:.2:.:';:.._0p|mon L

. : ln our opm:on to the best of our information and “according to the explanations

- HO. - B2 GF, Kalindi Colony, New Delhi - 110065; Ph-No. #9111-2691 3033
: : . Anget Mega Mall, Kaushambi, Ghaziabad, Uttar Pradesh - 201010; Ph No. +91120-432462
_oﬁt_ﬁin_gh Street, Paiti Bamy, Baraut Hitar F‘fodesh 2406!1 Ph No, +911234-263076
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_given to us, the Company has, in all material respects, an adequate internal
financial controls with reference to standalone financial statements and . such
'mternal financial controls were operating effectively as at March 31, 2022, based
~“on the internal control with reference to standalone financial statements criteria

. established by the Company considering the ‘essential components of internal
-'acontroi stated in the Guidance Note on Audit on Internal Financial Controls Over

Fmanc:al Reportmg |ssued by the !nstatute of Chartered Accountants of india.

For Kumar Chopra & Assoclates

i

Kaushamm
_Cindmbad N
- _ajeev Jam
~Partner
M. No 084478

UDiN 22084478AJXKCR5902

H O, - 8 12, GF, Katindi Colony, New Delni - 110065; Ph No., +911 3-26913033
B.O. ~ Fx19, Ange! Mega Mall, Kaushambi, Ghaziabad, Utar Pradesh - 201010; Ph No. #91120-4331621
BO chuo? S:nqh S‘freet Pcmi Barru Baraut, Uttar Pradesh -~ 250611 Ph No. +911234-263076

v







SUPRIARAFURTIO LIV T EL)
CIN : 1.62110DL1985PLC020059

STANDALONE BALANCE SHEET AS AT 31ST MARCH,2022

{ Figures in 000"

Particufars Note No, Figures Figures
as at as at
31.03.2022 31.03.2021
ASSETS
(1) |Non-current assets

(a) Property, plant and equipment 2a 11.83 217.03
(b) Investment properties 2b 9,819.85 12,441.29
(¢} Financial assets

(i} Investments 3 31,839.35 24,387.77

(i) Others 4 6.00 6.00
(d) Deferred tax assets 5 - -
Total non-current assets 41,677.02 37,052.08

(2) |Current assets
{a) Inventories - -
{b} Financial assets

(i) Trade receivables 6 11,291.76 11,5637.01
(i} Cash and cash equivalents 7 239.82 401.51
{iii} Loans 8 110.94 132,58
(c) Current tax asset(net) - -
(d) Other current assets 9 95.349.14 90,450.38
Total current assets 1,06,991.46 1,02,621.47
Total assets 1,48,668.49 1,39,573.55
{1) | EQUITY AND LIABILITIES
Equity
Equity Share capital 10 38,535.00 38,535.00
Other equity
(a) Retained earnings 11 84,839.78 73,812.46
{b) Security premium 11 18,535.00 18,5635.00
Total Equity 1,41,909.78 1,30,882.46
LIABILITIES

{2) |Current liabilities
{a) Financial liabilities

(i) Borrowings 12 4,691.74 161.50

(if) Trade payables 13 - 7.092.23
{b) Other current liabilities 14 346.43 377.30
{c) Provisions 15 1,294.00 992.60
(d) Current tax laibilities (net) 16 - 22.67
(e} Deferred tax liabilities 5 426.54 37.79
Total current liabilities 6,758.71 8,691.09
Total equity and liabilities 1,48,668.49 1,39,573.55
Significant accounting policies 1

The accompanying notes are an integral part of the | 2 to 40
standalone financial statements.

As per our seprate report of even date attached.
T opra & Associates For and on behalf of the Bo
Tafarad Accountants

N e “jemfméﬂ’k fsamos i
iny (Lalit Agrawal) (Ramesh Kumar Bissa) {Romil Agrawal)
o Partner Director Director CEO
M.No.084478 DiN :00109920 DIN :00586715 f DIN:00586202
. \} -
<\ il P
Place : Delhi {Rachita Goyal) (Priyahka Kumari)
Date : 30.05.2022 CFO Compény Secretary
. PAN : AMTPG2056P PAN - COXPKOBAAD



SOPHIA EXPORTS LIMITED

CIN : L52110DL1985PLC020059

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH,2022

{ Figures in 000' except per equity share data)

Particulars Note No. Amount Amount
for the year ended | for the year ended
31.03.2022 31.03.2021
! Revenue from operations 17 5,020.03 28,328.25
] Other income 18 15,873.22 6,125.45
]] Total Income (I+I1) 20,893.25 34,453.70
IV jExpenses
Purchase of stock-in-trade 19 4,921.60 27,043.06
Changes in inventories of Stock -in Trade - -
Employee benefit expense 20 2,269.73 2,139.68
Finance cost 21 260.19 94.20
Depreciation and amortisation expense 2 1.48 1.67
Other expense 22 1,345.74 1,414.71
Total expenses (V) 8,798.73 30,693.33
V  |Profit/ (loss) before exceptional items and tax({l-[V) 12,094.52 3,760.37
VI |Exceptionai Items - -
VIl |Profit/(loss) before tax (V-VI) 12,094.52 3,760.37
VHI |Tax expense
(1) Current tax 1,390.54 647.53
(2} Deferred tax 388.75 319.48
X |Profit/ (loss) for the year (Vil-Vill) 10,315.23 2,793.37
X |Qther comprehensive income 23
A (i) tems that will not be reclassified to profit or loss 951.58 739.49
(i) Income Tax relating to ttems that will not be 239.49 186.11
reclassified to profit or loss
B (i) Hems that will be reclassified to profit or loss - -
(ify income Tax relating to Items that will be - -
reclassified to profit or loss
X1 |Total Comprehensive Income for the period(IX+X)} 712.09 0563.37
(Comprising Profit /(Loss) and Other Comprehensive
Income for the year) 11,027.31 3,346.74
Xll  [Earnings per equity share
a) Basic 2.86 0.87
b} Diluted 2.86 0.87
Significant accounting policies ‘ 1
The accompanying notes are an integral part of the 2t040
standalone financial statements.
As per our seprate report of even date attached.
wa Egrumar Chopra & Associates For and on behalf of the Beard
Chartered Accountants
RN : 000131N
; £ i . £
. S N /,GZ(WP’MS}/}’L /Zt,uwuL //«);’W /
(Rajéev-Jain) (Lallt Agrawaf) Ramesh Kumar Bissa  (Romil Agrawal)
Partner Director Director CEO ,
M.No.084478 DIN :00109920  DIN :00586715 /. DiN O&Uy
/. : i h
Place : Delhi (Rachita Goyal) (Afyah a Kumari)
Date : 30.05.2022 CFO Company Secretary

PAN : AMTPG2056P

PAN : CGXPK9616D
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CIN : L52110DL1985PL.C020059

STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH,2022

{ Figures in 000"

Particulars Amount Amount
for the year ended for the year ended
31.03.2022 31.03.2021

A. CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax for the year 13,046.10 4,499 86
Adjustments for :
Depreciation 1.48 1.67
Unrealised gain on foreign currency exchange (42.60) (111.12)
Unrealised (gain)/loss on mutual fund revaluation (951.58) (739.49)
Realised gain on sale of Mutual Fund - {331.73)
Realised gain on sale of Investment in property (9,978.56) -
Profit on sale of Depreciable Assets {96.28) -
Interest received (5,263.78) (5,474.44)
Rent Received {492.00) (208.17)
Operating Profit hefore Working Capital Change : (3,777.22) (2,363.41)
Adjusment for Increase/decrease in operating Assets
{Increase)/Decrease in Current Assets, Loans & (4,631.88) 11,130.30
Advances, Deffered tax assets
Adjusment for Increase/decrease in operating Liabilities
{Decrease)/Increase in Current Liakilities & Provisions (6,420.02) (19,446.23)
Cash generated from Operations (14,829.12) (10,679.34)
Less: Adjustment for : -
Provision for Taxation & other Deferred tax (2,018.78) (1,153.12}
Net cash from Operating Activities {16,847.91) {11,832.46)

B. CASH FLOW FROM INVESTING ACTIVITIES:
Investment in mutual funds/Shares (6,500.00) (23.24)
Investment in Property 12,600.00 -
Fixed Assets 300.00 -
Interest received 5,263.78 5,474.44
Rent Received 492.00 208.17
Net cash from Investing Activities 12,155.78 5,659.36

C. Cash Flow From Financing Activities
Overdraft From Bank 4,630.24 161.50
Net Cash used in Financing Activities 4,530.24 161.50
Net Increase in cash & Cash equivalents (A+B+C) (161.89) (6,011.60)
Cash & Cash equivalents as at (Opening Balance) 401.51 6,413.11
Cash & Cash equivalents as at (Closing Balance) 239.62 401.51

b

» | Ghaziabad
“:I'}éa (h

The above cash flow statement has been prpared under indirect method as set out Ind As 7

As per our seprate report of even date attached.
For Kumar Chopra & Associates

& rtered Accountants
N:O0013IN

w&aush!

ajeev Jain) R (Laht Agrawal)
Partner Director

Sl M.N0.084478 DIN :00109920
}V)ﬁ
Rt
{Rachita Goyal)
Place : Delhi CFO

Date : 30.05.2022 PAN : AMTRPG2056P

et \\b ) v AL KIQQITM’A'L va’L’- ;leb‘r"?

(Ramesh Kumar Bissa)
Director
DIN :00586715

For and on behalf of the Board

v

{(Romil Agrawal)
CEO
DIN: 00586202

, b

‘/‘
‘\ ‘s" -

/

\{s‘:(a Kumari)
Comp y Secretary

PAN : CGXPK9616D




STATEMENTS OF CHANGES IN EQUITY

A. Equity share

capital

(1) Current reporting peried

Balance as the
beginning of the
current reporing
pericd

Changes
in Equity
Share
capital due
to prior
period
errors

Restated
balance at
the
beginning
of the
current
reporting
pericd

Changas in
Equity
Share
capital

during the
current year

Balance at the
end of the
current
reporing period

38,635.C0

38,5635.00

(2} Previous reporting period

Balance as the
beginning of the
current reporing
period

Changes
in Equity
Share
capital due
o prior
period
errors

Restated
balance at
the
beginning
of the
current
reporting
period

Changss in
Equity
Share
capiial

during the

current year

Balance at the
end of the
current
reporing period

38,5635.00

38,535.00

B. Other Equity

(1) Current reporting period

SOPHIA EXPORTS LIMITED

CIN ; L52110D1L1985PL C020059

(Figures in 000%

Particulars

Share
application
money
pending
allofrment

Equity
component
of
compound
financial
instrument

Reserve and Surplus

Capital
Reserve

Securities
Premium

Other
Reserves(spec
ify nature)

Retained
earming

Debt
instrument
s through
other
comprehen
sive
Income

Equity
instrument
s through
other
comprehe
nsive
fncome

Effective
portion of
cash
Flow
Hedges

Revalu
ation of
Surplus

Exchange
difference
s on
transiatin
gthe
financiat
statement
ofa
foreign
operation

Other
ltems of
Other
Compres
ernive
Income
(Specify
nature)

Money
received
against
share
warranis

Total




Balance as the
beginning of the
current reporing
period

18,535.00

73,812.46

82,347 4¢

Changes in
accounting
pclicy or prior
period errors

Restated
balance at the
beginning of the
current

Total
Cormprehensive
Income for the
current year

712.09

712.08

Dividends

Transier to
retained

10,315.23

10,315.2¢

Any other
changes (to be
specified)

Balance at the
end of the
current
reporting period

18,535.00

84,839.78

1,03,374 7€

(2) Previous reporting period

Particulars

Share
application
monay
pending
allotment

Equity
component
of
compound
financial

instruments

Reserve and Surplus

Capital
Reserve

Securities
Premium

Other
Reserves(specif
y nature)

Retained
earning

Debt
instruments
through
other
comprehens
ive Income

Equity
insfruments
through
other
comprehen
sive
Income

Effective
portion of
cash Fiow
Hedges

Revalua
tion of
Surplus

Exchange
differences
on
translating
the
financial
statement
of a
foreign
operation

Qther
ltems of
Other
Compres
enive
Income
{Specify
nature}

Money
received
against

share
warrants

Total

Balance as the
beginning of the
current reporing

18,535.00

70,465.73

89,000.73




Changes in
accounting policy
or pricr period
errors

Restated balance
at the beginning
of the current
reporting period

Totat
Comprehensive
Income for the
current year

5563.37 -

553.3

Dividends

Transfer to
retained earnings

2,793.37 -

2,793.3;

Any other
changes {to be
specified)

Balance at the
end of the
current reporting
period

18,535.00 -

73,812.48 -

92,347 .4t

The accompanying notes are an integral part of the standalone financial statements.

As per our seprate report of even date attached,
For Kumar Chopra & Associates

Chartered Accountapis

mumnsmﬁ
M.No.084478

Place: Delhi
Date: 30.05.2022

Kaushambi | §
Ghaziabad /

For and on behalf of the Board

(Lalit Agrawal)
Director
DIN 100109920

(Rachita Goyal)
CFO
PAN : AMTPG2056P

Ky
(Ramesh Kumar Bissz)
Director
DIN 00586715

i w

— g M\\w Ax\,\(@%\w\.ﬁ \

(Romil Agrawal)
CEQ
DIN:0058620

J. ,c, i \
mﬁa a Kumari)

OoaumE Secretary
PAN : CGXPK9616D
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SOPHIA EXPORTS LIMITED
CIN : L52110DL1985PLC020059

STATEMENTS OF CHANGES IN EQUITY

A. Equity share capital
Particulars Amount
As at April 1, 2020 38,635.00
Changes in equity share capital -
As at March 31, 2021 38,535.00
‘[Changes in equity share capital - 5
As at March 31, 2022 38,535.00

B. Other Equity

Particulars Reserves and surplus Total other
Security Retained
Balance as at April 1, 2020 18,535.00 70,465.73 89,000.73
Profit /{Loss) for the period - 2,793.37 2,793.37
GCther comprehensive income/(Loss) - 553.37 553.37
Balance as at March 31, 2021 18,535.00 73,812.46 92,347.46
Balance as at April 1, 2021 18,635.00 73,812.46 92,347.46
Profit /{Loss) for the period - 10,315.23 10,315.23
|Other comprehensive income/(Loss) - 712.09 712.09
Balance as at March 31, 2022 18,535.00 84,839.78 | 1,03,374.78

The accompanying notes are an integral part of the standalone financial statements.

As per our seprafe report of even date attached.

For Kumar Chopra & Associate For and on behalf of the Board
Chartered Accouptartss
P
| D //Q R }z,wmfz/ Ty /
Lalit Agrawal) (Ramesh Kumar Bissa) {Romil Agrawal)
Partner Director Director CEO
M.No.084478 DIN ;00109920 DIN :00586715 DIN:0 ?86202
Y ?U; ~ . Loy f 3}}/
QM’A ‘ [ o i/
v
Ptace:  Delhi (Rachita Goyat) ‘ ah\ Kumari)
Date: 30.05.2022 CFO Compahy Secretary

PAN . AMTPG2056P PAN : CGXPK9616D



1. SIGNIFICANT ACCOUNTING POLICIES
1.1 Corporate Information

Sophia Exports Limited ("the Company"} is a listed entity incorporated in India. The registered
office of the Company is located at 4973/201, Pathak Badel Bage, Hauz Qazi, Delhi-110008,
India having CIN: L52110DL1985PL.C020059. ‘

1.2 Basis of Preparation
a) Statement of Compliance

These financial statements are separate financial statements and have been prepared in
accordance with Indian Accounting Standards (Ind-AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian accounting standards)
Amendment Ruies 2016.

b) Basis of Measurement

The financial statements have been prepared under the historical cost convention and on an
accrual basis except for the following which have been valued at Fair value as required under
Ind-AS instead of historical cost.

i. Certain Financial assets and liabilities

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of
whether that price is directly observable or estimated using another valuation technique. In
estimating the fair value of an assets or liability, the company takes into account the
characteristics of the assets or liability if market participants would take those characteristics
into account when pricing the assets or liability at the Measurement date.

c¢) Use of Estimates and Judgment

The preparation of financial statements in conformity with Ind- AS requires management to
make judgments, estimates and assumptions that affect the application of accounting policies
and the reported amounts of assets, liahilities, disclosure of contingent assets and liabilities at
the date of financial statements and the reported amount of income and expenses.

Estimates and underlying assumptions are reviewed on a periodic basis. Future results could
differ due to changes in these estimates and difference between the actual result and the
estimates are recognized in the period in which the results are known /materialize.

All financial information presented in Indian rupees and all values are rounded to the nearest
rupees.

1.3 Cash Flow Statement

Cash flow statement is reported using the indirect method, whereby profit / (loss) before tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past
or future cash receipts or payments. The cash flows from operating, investing and financing
activities of the company are segregated based on the available information.
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1.4 Investments

Financial Investments are measured at fair value, with value changes recognized in Statement
of Other Comprehensive Income.

1.5 Inventories

ltems of inventories are valued at lower of specific cost or net estimated realizable value is
valued on FIFO Basis

1.6 Property, Plant and Equipment and Depreciation / Amortization

ay Property, plant and equipment are measured at cost less accumulated depreciation and
impairment losses, if any.

Cost of asset includes the following:

i}y Cost directly attributable to the acquisition of the assets

i) incidental expenditure during the construction period is capitalized as part of the
indirect construction cost to the exient to which the expenditure is directly related to
construction or is incidental thereto.

iii) Upon sale of assets cost and accumulated depreciation are eliminated from the
financial statements and the resultant gains or losses are recognized in the
statement of profit and loss.

iv) Amounts paid towards the acquisition of property, plant and equipment outstanding
as of each reporting date and the cost of property, plant and equipment not ready for
intended use before such date are disclosed under capital work- in-progress,

Depreciation

Depreciation on Property, plant and Equipment is provided on Written Down Value (WDV) over
the useful life of the assets as specified in Schedule Il of the Companies Act, 2013.

1.7 Investment Property

Property that is held for long term rental yields or for capital appreciation or both, and that is
not occupied by the company, is classified as investment property, Investment Property is
measured at its cost, including related transaction costs.

1.8 Impairment of non-financial assets

An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value
and impairment loss is charged to the Statement of Profit & Loss in the year in which an asset
is identified as impaired. At each reporting date company assesses the estimate amount of
impairment loss. The impairment loss recognized in prior accounting periods is reversed if
there has been a change in the estimate of recoverable amount and such losses either no
longer exists or has decreased. Reversal of impaired loss is recognized in the Statement of
Profit & Loss.
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1.9 Revenue Recognition

Sales and Purchases are recorded at invoice value net off Goods & Service Tax, if any and
claim on account price variation / escalations are adjusted fo sales/purchases as and when
admitted. Other Income is accounted for an accrual basis except otherwise specifically stated.
Other income also includes unrealized gain/loss on sale of financial assets held for sale.

Effective 01 April 2018, the Company has adopted Indian Accounting Standard 115 (Ind AS
115) -'Revenue from contracts with customers'.

There is no effect on adoption of Ind-AS 115. Revenue is recognized on satisfaction of
performance obligation which is treated as satisfied upon transfer of control of promised
products or services to customers on output method in an amount that reflects the
consideration the Company expects to receive in exchange for those products or services,

On each reporting date expected credit loss on receivables is measured and accounted for as
per Ind-AS 109.

The Company does not expect to have any contracts where the period between the transfer of
the nromised goods or services to the customer and payment by the customer exceeds one
year. As a consequence, it does not adjust any of the transaction prices for the time value of
money.

Revenue from sale of products and services are recognized at a time on which the
performance obligation is satisfied.

Other operating revenue — Service Charges

Company renders services only incidental to its primary activity that is trading of goods and
sale of. Service charges are accounted for on satisfaction of performance obligation which is
treated as satisfied on completion of rendering of services under the contract.

Dividend income is recognized on accrual basis.

Revenue with regard to Rent is recognized on accrual basis except uncertainty in its ultimate
realization, and same is credited to Unrealized Rent

Claims: All sorts of claims by or against the company are recognized as and when
acknowledged / accepted / settled / received.

1.10 Employee Benefits
Short term employee benefits

Short-term employee benefits are expensed as the related service is provided. A liability is
recoghized for the amount expected to be paid if the Company has a present legal or
constructive obligation to pay this amount as a result of past service provided by the employee
and the obligation can be estimated reliably.

Termination benefits

Termination benefits are recognized as an expense when the Company is demonstrably
committed, without realistic possibility of withdrawal, to a formal detailed plan to either
terminate employment before the normal retirement date, or to provide termination benefits as
a result of an offer made to encourage voluntary redundancy. Termination benefits for
voluntary redundancies are recognized as an expense if the Company has made an offer
encouraging voluntary redundancy, it is probable that the offer will be accepted, and the
number of acceptances can be estimated reliably.




1.11 Borrowing Costs

Borrowing costs that are directly attributable to the acquisition or construction of qualifying
assets are capitalized as part of the cost of such assets. A qualifying asset is one that
necessarily takes substantial period of time to get ready for its intended use,

All other borrowing costs are charged to Statement of Profit and Loss account in the year in
which they are incurred.

1.12 Functional and Presentation Currency

ltems included in the financial statements are measured using the currency of the primary
economic environment in which the Company operates. (Functional Currency) The financial
statements are presented in Indian rupees, which is the presentation currency of company.

Foreign Currency Transactions

a. All foreign currency transactions are translated into functional Currency at the rate
prevalent on the date of transaction.

b. Non-monetary items are translated at the rate on the date of initial transaction.

¢. Monetary items denominated in foreign currency are translated at the prevailing closing
spot rate at each reporting date.

d. Foreign exchange gain or losses in respect of monetary and non-monetary items is
recognized in statement of profit and loss.

1.13 Tax expenses represent the sum of current tax and deferred tax
a. Current Income Tax

i) Taxes including current income-tax are computed using the applicable tax rates and
tax laws.

i) Current income tax assets and liabilities for current and prior periods are measured
at the amount expected to be recovered from or paid to the taxation authorities
Liability for additional taxes, if any, is provided / paid as and when assessments are
completed,

b. Deferred tax

i) Deferred income tax is recognized using balance sheet approach.

ii) Deferred income tax assets and liabilities are recognized for temporary differences
which is computed using the tax rates and tax laws that have been enacted or
substantively enacted at the reporting date.

fii) Deferred income tax asset are recognized to the extent that it is probable that
taxable profit will be available against which the deductible temporary differences,
and the carry forward of unused tax credits and unused tax losses can be utilized.

iv) The carrying amount of deferred income tax assets is reviewed at each reporting
date and reduced to the extent that it is no longer probable that sufficient taxable
profit will be available to allow all or part of the deferred income tax asset fo be
utilized.

1.14 Provisions
Provision is recognized when:

i) The Company has a present obligation as a result of a past event, and
B, A probable outflow of resources is expected to settle the obligation and
INA reliable estimate of the amount of the obligation can be made.
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iv) Provisions are reviewed at each Balance Sheet date.

1.15 Contingent Liabilities and contingent Assets

a) Contingent Liabilities are disclosed in either of the following cases:

i} A present obligation arising from a past event, when it is not probable that an outflow
at resources will be required to settle the obiigation; or

iy A reliable estimate of the present obligation cannot be made; or
iii)A possible obligation, unless the probability of outflow of resource is remote.

b) Contingent assets is disclosed where an inflow of economic benefits is probable.

c) Contingent Liability and Provisions needed against Contingent Liability and Contingent

Assets are reviewed at each Reporting date.
d) Contingent Liability is net of estimated provisions considering possible outflow on

settlement.
1.16 Earnings Per Share

In determining earnings per share, the Company considers the net profit attributable to equity
shareholders. The number of shares used in computing basic earnings per share is the
weighted average number of shares outstanding during the year. The dilutive earning per
share is not computed as there is no dilution involved during the year.

1.17 Fair Value Measurement

Company measures financial instruments at fair value at each reporting date. Fair value is the
price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the

liability takes place either:

» in the principal market for the asset or liability, or
« in the absence of a principal market, in the most advantageous market for the asset or

liability.
The company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fall value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs.

1.18 Dividend to equity holders

Dividend paid/payable shall be recognized in the year in which the related dividends are
approved by shareholders or board of directors as appropriate.

1.19 Financial instruments:-
a) Initial recognition and measurement

Financial Instruments are recognized at its fair value plus or minus transaction costs
that are directly attributable to the acquisition or issue of the financial instruments,




b) Subsequent measurement
A. FINANCIAL ASSETS

i) Financial Assets At Amortized Cost

A financial asset shall be measured at amortized cost if it is held within a business
model whose objective is to hold financial assets in order to collect contractual
cash flows and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

iy  Fair value through Other Comprehensive Income.

A financial asset is classified as at the FVTOCI if it is held within a business model
whose objective is achieved both by collecting contractual cash flows and ,selling
the financial assets, and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding_

The company in respect of equity investments (other than in subsidiaries,
associates and joint ventures) which are not held for trading has made an
irrevocable election to present in other comprehensive income subsequent
changes in the fair value of such equity instruments, except quoted equity
instruments not trading .

iii) Fair value through Profit and loss account

Financial assets included with the FVTPL category are measured at fair value with
all changes recognized in the Profit and Loss account,

B. FINANCIAL LIABILITIES
i) Financial liabilities at Amortized Cost

Financial liabilities at amortized cost are initially recognized at fair value, and
subsequently carried at amortized cost using the effective interest rate method.

ii) Financiai liabilities at FVTPL
The company has not designated any financial liabilities at FVTPL

C. Derecognition

Financial Asset

A financial asset (or, where applicable, a part of a financial asset or part of a group of
similar financial assets) is derecognized only when the contractual rights to the cash
flows from the asset expires or it transfers the financial assets and substantially all
risks and rewards of the ownership of the asset.

Financial Liability

A financial liability is derecognized when the obligation under the liability is discharged
or cancelied or expires. When an existing financial liability is replaced by another from
the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as a derecognition
of the original liability and the recognition of a new liability, and the difference in the
respective carrying amounts is recognized in the income statement.




d) Impairment of financial assets:

The company assesses on forward looking basis the expected credit josses
associated with its assets carried at amortized cost and FVOC! debt instruments. The
impairment methodology applied depends on whether there has been a significant
increase in credit risk.

For trade receivables only, the companies applied a simplified approach permitted by
Ind AS 109 Financial Instruments, which requires expected lifetime losses to be
recognized from initial recognition of receivables.

1.20 Non-current Assets (or disposal groups) held for Sale

Non-current assets (or disposal groups) are classified as assets held for sale when
their carrying amount is to be recovered principally through a sale transaction and a
sale is considered highly probable. The sale is considered highly probable only when
the asset or disposal group is available for immediate sale in its present condition, it is
unlikely that the sale will be withdrawn and sale is expected within one year from the
date of the classification. Disposal groups classified as held for sale are stated at the
lower of carrying amount and fair value less costs to sell. Property, plant and
equipment and intangible assets are not depreciated or amortized once classified as
held for sale. Assets and liabilities classified as held for sale are presented separately
in the statement of financial position.

If the criteria stated by IND AS 5 "Non-current Assets Held for Sale and Discontinued
Operations™ are no longer met, the disposal group ceases to be classified as held for
sale. Non-current asset that ceases to be classified as held for sale are measured at
the lower of

(i) its carrying amount before the asset was classified as held for sale, adjusted for
depreciation that would have been recognized had that asset not been
classified as held for sale, and

{ii) its recoverable amount at the date when the disposal group ceases to be
classified as held for sale.




SOPHIA EXPORTS LIMITED

NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH, 2022

{ Figures in 000")

Note No.-2a
Property, Plant and Equipment Buildings Motor vehicle Total
(office at Hauz (Car)
Qazi, Delhi)
Deemed cost as on 1st April 2021 (written down value as on March 31, 2¢C 24.01 828.95 852.98
Additions/{disposals) during the year - (828.95) (828.95)
Acquisition through business combinations - - -
Revaluation/(impairment loss) - - -
Closing gross carrying amount (A} 24.01 - 24.01
Accumulated depreciation
Depreciation during the year 10.70 62523 635.94
Disposals during the year - (625.23) (625.23)
Closing accumulated depreciation {B) 10.70 - 10.70
Net carrying amount as on March 31, 2021 {A-B) 13.31 - 13.31
Opening carrying amount as on April 1, 2021 24.01 828.95 852.96
Additions/(disposals) during the year - (828.95) (828.95)
Acquisition through business combinations
Revaluation/(impairment loss) - - -
Closing gross carrying amount (A) 24.01 - 24.01
Accumutated depreciation
Opening accumulated depreciation as on March 31, 2021 10.70 625.23 635.94
Depreciation during the year 1.48 - 1.48
Disposals during the year - {625.23) (625.23)
Closing accumulated depreciation (B) 12.18 - 12.18
Net carrying amount as on March 31, 2022 (A-B) 11.83 - 11.83
Note No.- 2b
Investment in properties As at March 31, As at March 31,
2022 2021
Investment in properties (No depreciation applicable)* 9,819.85 12,441.29
9,819.85 12,441.29
Note No.- 3
Financial assets - investment in Equity
Non- Current Investments
fnvestment in Equity As at March 31, 2022 As at March 31, 2021
{Quoted) Nos. AMOUNT(RS.) Nos. AMOUNT(RS.)
Shares of Marda Commercial & Holding Limited 500.00 6,500.00 - -
500.00 6,500.00 - -
Financial assets - Investment in mutual funds
Current Investments
Investment in mutual funds As at March 31, 2022 As at March 31, 2021
Nos. AMOUNT(RS.) Nos. AMOUNT(RS.)
INippon India Arbitrage Fund - Growth Plan 683.53 14,787.55 683.53 14,236.77
Aditya Birla Sun Life Arbitrage Fund 234.70 5,069.31 234.70 4,885.23
. SBI Arbritage Oppotunuties Fund- Regular Growth 200.08 5,457.86 200.08 5,241.81
|SBIMF-Unclaimed Dividend & Redemption Scheme- 1.80 24.62 1.80 23.95
1,120.11 25,339.35 1,120.11 24 387.77

1,620.11 31,839.35 1,120,111 24,387.77




Note no.-4
Other financial assets

Security deposit

TOTAL

Note no.- &
Deferred Tax Assets/(Liabilities)

Opening Balances
Add: Charge/{Credit) to statement of Profit & loss
Add: Charge/(Credit} to other comprehensive income

Note no.- 6
A.Trade receivables

Unsecured, considered good
Trade receivables
Outstanding for less than six months
Trade receivables from related parties:
Outstanding for less than six months
Outstanding for Exceeding six months
TOTAL

B.Trade receivables outstanding ageing schedule:

(i) Undisputed Trade receivables:

Outstanding for following period from due date of payment

Less than 6 months
6 months -1 Year
1-2 years

2-3 years

More than 3 years

(i) Disputed Trade receivables:

Qutstanding for following period from due date of payment

{ess than 6 months
6 months -1 Year
1-2 years

2-3 years

More than 3 years

Total

Note no.-7
Cash and cash equivalents

Cash on hand
Balances with bank
(@) In current account
(b} In fixed deposit for less than 3 months

TOTAL
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As at March 31, As at March 31,

2022

6.00

2021

6.00

6.00

6.00

As at March 31, As at March 31,

2022 2021
(37.79) 281.69
(155.41) (36.63)
(233.34) (282.85)
(426.54) (37.79)

As at March 31, As at March 31,

2022 2021
- 3,776.00
5,020.03 7,761.01
6,271.73 -
11,291.76 11,537.01

As at March 31,

As at March 31,

2022 2021
5,020.03 11,537.01
6,271.73 -

11,291.76 11,537.01

As at March 31,

As at March 31,

2022 2021
168.39 173.67
71.24 227.85
239.62 401.51




Note no.- 8
Financial assets - L.oans

Unsecured, considered good
a. l.oan to related parties
b. Advance to other parties

TOTAL

Note no.- 9
Other Current assets

Prepayments (Prepatd Expenses)

income tax refundable

Income Tax (Appeal AfY 2011-12)

Fixed Deposit (Maturing more than 6/12 months)
Rent Receivables

TOTAL

Note no.- 10
Equity Share Capital :

(2}  Authorised
39,00,000 Equity shares of Rs. 10/-each
(v)  Issued,subscribed and paidup
38,653,500 Equity shares of Rs.10/~each

TOTAL

{¢)  The Rights/ Term atfached to equity shares:

As at March 31,

As at March 31,

2022 2021
110.94 132.58
110.94 132.58

As at March 31,

As at March 31,

2022 2021
- 3.37
543.83 111.49
247 51 247 51
94,475.80 90,088.00
82.00 .
95,349.14 90,450.38

As at March 31,

As at March 31,

2022 2021

39,000.00 39,000.00
38,635.00 38,535.00
38,535.00 38,535.00

The Gompany has only one class of equity shares having a face value of Rs.10 /- each. Each holder of equity share is
entitled to one vole per share held and entitied to dividend in proportion of their share holding. In the event of
liguidation of the Company, the equity shareholders will be entitled to receive the remaining assets of the Company,
after distribution of all preferential amounts in proportion of their share holding.

(d)  Detail of shareholders holding more than 5% shares in the company.

( Figures in 000%

Name of Shareholders

As on 31st March,2022

As on 31st March,2021

% of

Nos.of shares

% of holding

Nos.of shares

Mr. Romil Agrawal

9.60

370.00

9.60

370.00

(e) Detail of shareholding of promoters in the company:

{ Figures in 000"}

Shares held by As at 31st March,2022 As at 31st March ,2021
Promoter Name No of % of total % Change Ne of Shares % of total Shares | % Change during
Shares Shares during the the year
Mr.Suyash Agarwal 161.2 4.2 - 161.20 4.18 -
Mr. Lalit Agarwal 220 5.7 - 220.00 5.71 -
Mr. Romil Agarwal 370 9.6 - 370.00 9.60 -
Note No. - 11
Reserves and Surplus : As at March 31, As at March 31,
2022 2021
a) ' Securities premium 18,535.00 18,535.00
TOTAL(a) 18,535.00 18,535.00
b)  Retained earnings
Opening balance 73,812.46 70,465,72
Add: Surplus during th 11,027.31 3,346.74
Closing balance TOTAL(b) 84,839.78 73,812.46
TOTAL{a+b) 7.03.374.78 92,347.46




Note No. - 12

Borrowings: As at March 31, As at March 31,
2022 2021
Current
CD Limit (Working capital) from Banks (Secured) 4,691.74 161.50
4,691.74 161,50

Overdraft limit from HDFC Bank Limited is secured by pledge of FDR of Rs 6.30 Crores in the name of the Company.

Note No. - 13
A. Trade payables As at March 31, As at March 31,
2022 2021
(i) Total Outstanding dues of Micro Enterprises & Small Enterprises
Advance from Customer - -
(i) Total Quistanding due of creditors other than Micro Enterprises
and Small Enterprises - -

Trade payables - 4,380.51
Trade payables to related parties - 271872
TOTAI - 7,099.23
B. Trade payables due for payment: As at March 31, As at March 31,
2022 2021

Trade payable aging schedule

{iy MSME:!

Qutstanding for following period from due date of payment:

Less than 1 year - .
1-2 years - -
2-3 years - -
More than 3 years - -
Total - -

(iiy Others:

Outstanding for following pericd from due date of payment;

Less than 1 year - 7.099.23
1-2 years - w
2-3 years - -
More than 3 years - -

(i) Disputed dugs MSME:

Outstanding for following period from due date of payment:

l.ess than 1 year - -
1-2 years i - -
2-3 years - .
More than 3 years - -
Total - -

{iv) Disputed dues Others:

Outstanding for following period from due date of payment;

Less than 1 year - -
1-2 years - -
2-3 years - -
Maore than 3 years - -

Total - 7,099.23

Note No, - 14

Other current liabilities As at March 31, As at March 31,
2022 2021
Provision for expenses 190.34 233.65
Statutory dues payable (TDS & GST) 74.09 681,65
Security Deposit -Rent 82.00 82.00

Kau hambi
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Note No, - 15

Provisions As at March 31, As at March 31,
2022 2021
Provision for employee benefits 1,284.00 992,60
TOTAL 1,294.00 992,60
Note No, - 16
Current tax liabilities As at March 31, As at March 31,
2022 2021
Provision for taxation 1,630.03 833.64
less: Advance tax and TDS 1,630.03 810.97
TOTAL - 22.67
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SOPHIA EXPORTS LIMITED

NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH,2022

Note. No.- 17
Revenue from operations

Sale

TOTAL
Nofe no. -18

Other Income

Interest earned

Rental Income

Gain on sale of mutual funds

Gain an sale of Investment in property
Profit on sale of Depreciable Assets
Net foreigh exchange gain

TOTAL
Note no.- 19

Purchases of stock-in-trade

Purchases

TOTAL
Note no.- 20

Employee benefit expenses

Salaries & benefits
Staff Welfare Expenses

TOTAL

Note no.- 21

Finance Cost

Interest & Finance charges on financial Liabilities :

a. Interest on Bank Borrowings

TOTAL

Note no.- 22
Other expenses

Bank Charges Angel %,
KC g Mega Mai \ &

Annual Listing Fee
Conveyance Expenses
Power & Fuel Expenses

( Figures in 000"

For the year ended For the year ended
March 31, 2022 March 31, 2021

5,020.03 28,328.25

5,020.03 28,328.25

For the year ended For the year ended
March 31, 2022 March 31, 2021

5,263.78 5,474.44

492.00 208.17

- 331.73
9,978.56 -
96.28 .

42.60 111.12

15,873.22 6,125.45

For the year ended For the year ended
March 31, 2022 March 31, 2021

4,921.60 27,043.06

4,921.60 27,043.06

For the year ended For the year ended
March 31, 2022 March 31, 2021

2,251.48 2,122.22
18.25 17.46
2,269.73 2,139.68

For the year ended For the year ended
March 31, 2022 March 31, 2021

26019 94,20

260.19 94.20

For the year ended For the year ended
March 31, 2022 WMarch 31, 2021

30.41 58.54
64.90 64.90
30.16 26.08
32.45 48.05




Postage & Telegrams _ 7.99 7.44

S

Printing & Stationary 31.42 27.50
Professional Charges 17467 134.47
Registrar Fee 10.82 12.98
Legal Charges 24.26 37.25
Telephone Expenses 28.31 27.34
Vehicle Running & Maintenance 140.44 194.28
Fees & Subscription 32.41 62.02
Misc. Expenses 42.55 39.42
Repair & Maintenance 14.86 18.35
Web Site Designing Expenses - 3.54
Interest on TDS/Tax 0.89 21.43
Commission 10.00 120.00
Freight Outwards - 76.50
Late Fee : - 302.71
Consultancy Charges 386.00 -
Donation 51.00 -
Sitting Fee 101.44 -
Payment to Auditors:
As Audit Fee 106.20 106.20
As Taxation Matter - -
As Other Services 24.78 2478
TOTAL _ 1,345.74 1,414.71

Note no.- 23
Other Comprehensive Income For the year ended For the year ended
March 31, 2022 March 31, 2021

The disaggregation of changes to OCI by each type of reserve in equity is shown below:
Remeasurement of Fair value Investment

Net unrealised gain on revaluation of securities 951,58 739.49

Breakup of Tax

i) Current Year Income Tax 239.49 186.11
712.09 553.37

D‘\Opra (i ‘q\S‘
s Angel o\
Mega Malr




SOPHIA EXPORTS LIMITED

NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH,2022

Note 24. Earnings per Share { Figures in 000")
Particulars 31st March, 2022 31st March,2021
Earnings

Profit aftributable to equity holders of the company 11,027 3,347
Shares

Number of shares at the begining of the year 38535 3853.5

Add: Equity Shares Issued - -
Less: Buy back of Equity Share -

Total Number of equity shares at the end of the year ' 386356 3853.5

Weighted average number of Equity Shares 3853.5 3853.5
Earning Per Share of par vaiue of Rs, 10/- - Basic 2.86 0.87
Earning Per Share of par value of Rs, 10/- - Diluted 2.86 0.87

Note 25, Investment Properties
(i) Amount recognized in profit or loss for investment in properties
Rental Income 492 208

Profit from Investment in properties 492 208

(i) Immoveable Property held for rental income and capital appreciation classified as investment in property as per Ind AS 40

Note 26. Loans and Advances etc.
In the opinion of the management, the value of Current Assets, Loans and Advances on realization in the ordinary course of

business, will not be less than the value at which these are stated in the Balance Sheet, except unless stated otherwise, The
Provision for all known Liability is adequate and not in excess of the amount considered reascnably necessary.

Note 27. No amounts are due for deposits at the Balance Sheet date to the Investor education and Protection Fund

Note 28. There are no delays in payment to Micro and Small Enterprises as required to be disclosed under the Micro, Small
and Medium Enterprises Development Act, 2006. The information has been determined to the extent such parties have been

identified on the basis of information availabie with the company.

Note 29. Additiona} Information:
a) Value of Imports calculated on CIF Basis

Particulars 31st March,2022 31st March,2021
Materials 4,822 13,259
b) Expenditure in Foreign Currency during the Year

Particulars - 31st March,2022 31st March,2021
Expenses - -

¢) Earning in Foreign Exchange
Particutars 31st March, 2022 31st March,2021

Export of Goods - -

Note 30. Disclosure in respect of Indian Accounting Standard {Ind AS-24) 'Related Party Disclosures' as specified
under Section 133 of the Companies Act. 2013, read with Rule 7 of the Companies (Accounts} Rule, 2014 (as

amended): T

1 Enterprises where control exist :-
iy Advance Steel Tubes Limited
iy Tirupati Structurals Limited
ifiy Advance Enterprises Pvt Lid
iv) Marda Commercial & & Holdings Limited,




(@)

(b)

Note 31. Disclosure in respect of Indian Accounting Standard

v} Advance [spat (India) Limited

vi) Tak Builtech Pvt Ltd

vii) Phool Chand Infrastructure pv. Ltd
vii) TSB Tubesand Tank

ix) Tirupati Tubes ( Aunit of TSL)

Others related parties/group concern with whom the company had transactions :-

i} Tirupati Structurals Limited
iy TSB Tubesand Tank

Key Management Personnel;
i) Mr. Romil Agarwal-CEQ
ii) Ms. Priyanka Kumari-Company Secretary

(ind AS-24) 'Related Party Disclosures' as specified

under Section 133 of the

Companies Act, 2013, read with Rule 7

of the Companies (Accounts) Rule, 2014 (as

amended):

( Figures in 000")

S.No. Nature of Transaction

Name of Related Parties

Relationship

31st March,2022 31st March, 2021

a) Transactions during the year

a)

Angel
Mega

Tirupati Structurals Limited
TSB Tubesand Tank

1 Sales

2 Purchases Tirupati Structurals Limited

3 Interest Received Tirupati Structurals Limited
Tirupati Structurals Limited

4 lecanrecovered

Mr. Romii Agarwal
Ms. Priyanka Kumari

5 Remuneration
(Key Managerial
Personnel)

Outstanding Balance at the year end
1 Trade receivables Tirupati Structurals Limited
TSB Tubesand Tank

2 Trade Payable Tirupati Structurals Limited

Mr. Romil Agarwal
Ms. Privanka Kumari

4 Remuneration
(Key Managerial

Note 32: Capital Management

The company manages its capital to ensure the com
to stakeholder through the optimization of the equity

Group Concern
Group Concern

Group Concern

Group Concern

Group Concern

CEO
Company
Secretary

Group Concern
Group Concern

Group Cencern

CEC
Company
Secretary

5,020 8,049
- 7,475
5,020 13,524
- 2,719

- 2,719

- 1,852

- 1,852

- 72,941

. 72,941
1,200 1,200
526 436
1,726 1,636
11,036 8,052
256 1,709
11,292 7,781
- 2719

- 2,719
255 255
41 34
296 28g

pany will be to continue as a going concern while maximising the return
balance because the company is not carrying any debt.




Note 33: Fair value measurements
() Financial instruments by category

Particulars 31st March 2022 31st March 2021

FVTPL FVTOCI Amortised Cost FVTPL FVTOC! Amortised Cost
Financial Assets
Investment - 31,839 - 24,388 -
Trade Receivables - - 11,202 - 11,537
L.oans “ - 111 - 133
Cash and Cash - - 240 - 402
Equivalents
Others - - 5] - 5]
Total Financial : - 31,839 11,648 24,388 12,077
Assets
Financial
Liabllities
Trade Payables - - - - 2,719
Fotal Financial - - - - 2,719
Liabilities

i) The carrying amount of frade receivables, trade payments, trade payable, cash and cash equivalents and other short term
receivables and payables which are due fo be settled within 12 months are considered to be the same as their fair values,

due te their short term nature.

ii) The company has overdraft iimit against pledge of FDR of the company from HDFC Bank limited .

iit} Non current security deposit have been continued at carrying value as measurement implications are immaterial.

iv) All investments are measured at fair value, with valte changes recognized in statement of other comprehensive
income, except one quoted equity instrument not trading.

(11} Fair Value Hierarchy

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities

Level 2 - inputs other than quoted prices inciuded within Level 1 that are observabie for the assets or liability either directly
(i.e. as prices) or indirectiy {i.e. derived from prices)
Level 3 - Inputs for the assets or fiabilities that are not based on observable market data (unobservable inputs}

The following table presents the fair value measurement hierarchy of financial assets and liabilities measured at fair valye

and amortised cost

As at 31-03-2022

Particulars

Level 1

Level 2

Levei 3

Totat

Financial Assets
Financial Assets at Fair Value through OCH
Investment
Financial Assets at Amortised Cost
Trade receivables
Loans
Cash and Cash Equivalents
Others

31,839

11,292
111
240

6

31,839

11,262
111
240

Total Financial Assets

31,839

11,648

43488

As at 31-03-2022

rticulars

Level 1

Level 2

Level 3

Total

Financial Liabifities
Financial Liabilities at Amortised Cost
Trade payables

Total Financiai Liabilities

As at 31-03-2021

Particulars

2

ST E
N
J\ e

Level 2

Level 3

Total

Financial Assets

Financial Assets at Fair Value through ©
Investment

Financial Assets at Amortised Cost

Kaus
Ghazl;

Ag
HELEINE

24,388

g




Trade receivables - - 11,5637 11,537
Loans - - 133 133
Cash and Cash Equivalents - - 402 402
Others - - B 8

Total Financial Assets 24 388 - 12,677 36,465

As at 31-03-2021

rticulars Level 1 Level 2 Level 3 Total

Financiaf Liabilities

Financial Liabilities at Amortised Cost
Trade payables - - 2,719 2719

Total Financial Liabilities - - 2,719 2,719

(M} Valuation technique used to determine fair value
a) Investment in mutual funds have been valued as per NAV declared on the balance sheet date.
b) The carrying amount of other financial assets and liabilities are considerad to be the same as their fair values.

¢) Management uses its best judgement in estimating the fair value of its financial instruments. However, there are
inherent limitaticns in any estimation technique. Therefore, far substantiality all financial instruments, the fair
value estimates presented above are not necessarily indicative of the amounts that the company could have
realized or paid in sale transactions as of respective dates. As such fair value of financial instruments
subsequent to the reporting dates may be different from the amounts reported at each reporting date,

(IV) Financial Risk Management

The company's principal financial liabilities comprises of trade payables and others. The main purpose of these financial
liabilities is to finance the company's operations. The company's principal financial assets include trade receivables, ioans,
cash and cash equivalence that derive directly from its operations.

The company is expose to market risk, credit risk and liquidity risk. The company's financial risk activities are governed by
appropriated poficies and procedures and that financial risks are identified, measured and managed in accordance with the
com sany’s policies and risk objectives.

The board of directers reviews and agrees policies for managing each of these risks which are summarized below:

a) Market Risk
Market risk is the risk that the fair value of future cash fiows or a financial instruments wifl fluctuate because of changes in
market prices. Market risk comprises interest rate ris¥ and foreign currency risk.

i) Interest Rate Risk

Interest Rate Risk is the risk that the fair value of future cash flows of a financial instruments will fluctuate because of change
in market interest rate. Company is not exposed to significant interest rate risk as all the financial instruments which are
subject to interest risk are due to be settled within 12 months and carry fixed rate of interest,

i) Foreign Currency Risk
Foreign currency risk is a risk that the fair value or future cash flows of an exposure will fluctuate because of changes in
foreign currency rates, however there is no foreign exchange outstanding at the year end.

b) Credit Risk

Credit Risk arises from the possibility that the counter party may not be able to settle their obligations as agreed. To manage
this, the company pericdicaliy assesses financial reliability of customers and other counter parties taking into account the
financial condition, current economic trends and ageing of financial assets, Individual rigk limits are set periodically reviewed
on the basis of such information.

Financial assets are written off when there is no reasonable expectations of recavery such as a debtor failing to engage in a
repayment plan with the company. Where loans or recoveries have been written off the company continues to engage in
enforcement activity to attempt to recover the receivable due. Where recoveries are made these are recognized as income in
the statement of profit and loss. '

The company has used a practical expedient by way of computing the expected credit loss for frade receivables based on
provision matrix. The matrix also takes into account historical credit loss e perience and adjusted to forward feoking

{iauid) QE i is the risk that the company will not be able to meet its financial obligations as they become due. The company

its liquidity risk by ensuring as far as possiple that it wil! always have sufficient liquidity to meet its liabifities when




due under both normal and stressed conditions without incurring unacceptable losses or risk to the company's reputation.
The company's principal sources of liquidity are cash and cash equivalents, cash flow that is generated from operations, The
company believes that the working capital is sufficient to meet its current requirements. Any short term surplus cash
generated over and above the amount required for working capital management and operational requirements are given as
interest bearing loans repayable on demand.

As at 31st March 2022, the company had woerking capital of Rs. 5,199.21 including cash and bank balances of Rs.238.62.

As at 31st March 2021, the company had working capital of Rs. 3,285.22 including cash and bank balances of Rs.401.51.

Note 34. Key Sources of estimation uncertainty

The followings are the key assumptions concerning the future and the key sources of estimations uncertainty at the end of
the reporting period that may have a significant risk of causing a material adjustment te the carrying amount of assets and
liabilities with next financial year,

a) Fair valuation measurement and valuation process
Financial instruments {Investments other than Investment property) are measured initially at amortised cost on the basis of
materiality.

b) Taxes

Deferred tax assets are recognized for unused tax fosses to the extent that it is probable that taxable profit will be available
against which losses can be utilized sighificant management judgement is required to determine the amount of deferred tax
asset that can be recognized based upon the likely timing and level of future taxable profit.

Note 35. Segment reporting
There is no reportable segment due to guantitative thresholds as per Ind AS 108,

Note 36. Income Expense
Reconciliation of the income tax expenses to the amount computed by applying the statutory income tax rate to the profit
before income taxes is summarized below

Particulars 31st Mareh,2022 31st March,2021
Enacted income tax rate in India applicable o the company 25.168% 25.168%
Profit before tax 12,095 3,760
Current tax expenses on profit before tax expenses at the enacted income tax rate in 3,044 946
India

Tax effect of the amounts which are not deductible(taxable) in calculating taxable

income

Permanent disallowances 28 5
Deduction under Section 24 of the income tax act {37) (18)
Other items {Depreciation differences, Exempted Income & CG loss) (1,420} (102)
Total income tax expense (credit) 1,615 834

Note 37. Disclosure pursuant to section 186{4) of the Companies Act, 2013
Nature of the transaction (loans given) and purpose 31st March, 2022 31st March,2021

Loan and advances: {Given for Business purpose)
Triputi Stracturals Limited - -

Total - -

Note 38. The previous years figures have been regrouped and reclassified, to the extent necessary, to conform to the
current years figures.

Note 39. Financial Ratio

Ratio/Measure Methodology for the year ended Variances in
31st March, 2022 31st March,2021 Y%age
{a) Current Ratic Current assets over current 15.83 11.80 34.20%
liabilities
Debt-Equity Ratio Debt over Total shareholder's 0.03 6.00 0.00%
equity
Angel
ervice Coverage EBIT over curremnt debt - - 0.00%

Me@
Y/

3sturn on Equity Ratio PAT over total average equity 28.62% 8.68% 229.49%




()  Inventory Turnover Ratio - - 0.00%

{f Trade Receivables Net sale over average

Turnover Ratio trade receivable G.44 1.40 -£68.62%
(@)  Trade Payable Turnover  Net purchases over average

Ratio trade payable 1.39 1.59 -12.94%
{h)  Net Capital Turnover Ratic Net sales over

average working capital 0.22 0.37 -41.36%

i) Net Profit Ratio Net Profit over revenue 52.78% 9.71% 443.35%
1)) Return on capital employed EBIT over capital employed 8.71% 2.95% 195.61%
(k) Return oninvestment PAT over capital employed 7.25% 2.13% 239.66%

Explanation for variances exceeding 25%:

Current ratic improved due to reduction of trade payable.

Return of equity increased sharply due to capital gain on sale of investment.

Trade receivables turnover ratio declined due to delay in realisalion of receivahles,
Net capital (working capital) turnover ratio has been declined due to decrease in sales.
Net Profit Ratio has been improved due to capital gain on sale of investment.

Return on capital employed improved due to capital gain on sale of investment.

Return on investment improved due to capital gain on sale of investment.

~N gk W

Note 40. Approval of Financial Statement
The financial statement were approved for issue by the board of director on 30th May,2022,

The accompanying notes to the standalene financial statement

For Kumar Chopra & Associates For and on behalf of the Board
TR rtered Accountants
2Q00131N ~ -
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(Rachita Goyal) (ﬁrlya‘gka Kumari)
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SOPHIA EXPORTS LIMITED

List of Borrowings from Banks (Secured ) as on 31.03.2022

( Figures in 000"

S.No. Particulars Amount
1 HDFC Bank Limited 4,691.74
4,691.74

List of Provision for Expenses as on 31.03.2022

S.No. Particulars Amount
1t Kumar Chopra & Associates 145.34
2  Shikha Srivastava 45.00
190.34

L.ist of Provision for Employees Benefits as on 31.03.2022

S.No. Particulars Amount
1 Salary Payable 1,284.00
1,294 .00

List of Security Deposit Received- Rent as on 31.03.2022

S.No. Particulars Amount
1 Mr. Nishant Kumar Tiwari 40.00
2 Mr. Vinod Kumar Bhati 42.00
82.00

List of Statutory Dues Payable as on 31.03.2022

S.No. Particufars Amount
1 TDS Payable- Professional 59.09
2 TDS Payable- Salary 15.00

74.09




SOPHIA EXPORTS LIMITED

List of [nvestment in Property as on 31.03.2022

S.No. Particulars Amount
1 Property No.A-227 Kaushambi(GZB) 6,665.56
2 Plot No.DB-177 Tronica City ,Ghaziabad 3,154.29
9,819.85
List of Investment in Mutual Fund & Equity as on 31.03.2022
S.No. Particulars Amount
1 Aditya Birla Sun LifeArbritage Fund 5,089.31
2 Nippon India Arbitrage Fund - Growth Plan 14,787.55
3 SBI Arbitage Opportunities Fund - Regutar Plan Growth 5,457.86
4 SBIMF- Unclaimed Dividend & Redemption Scheme -Growth 24 62
5 Shares -Marda Commercial & Holding Ltd 6,500.00
31,839.35
List of Trade Receivables as on 31.03.2022
S.No. Particulars Outstanding Other Total Amaunt
for a period
exceeding six
meonth
1 Tirupati Structural Ltd- Roorkee - 5,020.03 5,020.03
2 Tirupati Structural Ltd- SHB 6,015.80 - 6,015.80
3 TSB Tubesand Tank 255,92 - 255.92
6,271.73 5,020.03 11,291.76
List of Bafance with Banks in Current Account as on 31.03.2022
S.Na. Particulars
1 HDFC Bank Ltd 71.24

71.24




SCOPHIA EXPORTS LIMITED

List of Other Advances as on 31.03.2022

S.No. Name of Parties

1 Tata Capital Limited { EMI) 78.98
2  Tata Capital Limited ( TDS) 28.60
3 ABS Consultants Pvt Lid 277
4  Ravindra Jain & Associates 0.60
110.94
List of Security Deposit as on 31.03.2022
S.No. Name of Parties
1 Indraprastha Gas Limited (10B/142,Vasundhara) 6.00
6.00
List of FDRs with Bank as on 31.03.2022
S.No. Name of Parties
1 FDR with HDFC Bank Ltd (A/c No.50300444115941) 19,000.00
FDR with HDFC Bank Ltd (A/c No.50300444345249) 12,000.00
FDR with MHDFC Bank Ltd {A/c N0.503004446186689) 19,000.00
FDR with HDFC Bank Ltd (A/c No.50300444882517) 19,000.00
FDR with HDFC Bank Ltd (A/c No.50300445370080) 6,000.00
FDR with HDFC Bank Ltd (A/c No.50300447795395) 2,000.00
FDR with HDFC Bank Ltd (A/c No.50300454265151) 3,000.00
Accrued interest on FDR with HDFC ' 7,475.80

94.475.80
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